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FX Market Update Mauritian Market Highlights CLREICES
EUR/USD 10317 &
. . . . ) GBP/USD 12441 A
The US Dollar is trading at 108.88. The DXY holds steady On the16th December 2024, the Bank intervened on the domestic foreign exchange
above 108.00 amid cautious, low-volume trading ahead of market and sold a total amount of USD10.0 million at the rate of Rs46.50/USD. USD/ZAR 18.7731 ' Y
usD Christmas. Data showing contraction in Japan’s Industrial USD/JPY 157.79 A
Production and declining Chinese profits had little effect on
the USD. Bond Buzz and Money Market news USD/INR 85.8325 &
o USD/MGA 4720.54 &
-Excess liquidity on the market stood at around MUR 25.7 Bn on 03 Jan 25.
-Auction result for Treasury Bills USD/KES 129.50 A
The EUR/USD is trading at 1.0317. Diverging ECB and 07D BoM Bill was issued for nominal amount of MUR 1 Bn on 03 Jan 2025 at 4.00% USD/MU 479700 v
Fed policies pressure EUR/USD near 1.0300, with markets D/MUR 191
EUR ; L
expecting significant ECB rate cuts. Key Eurozone PMI EUR/MUR 49,5100 A
and German CPI releases could impact market sentiment.
GBP/MUR 59.8900 &
. . ZAR/MUR 26200 v
The GBP/USD pair is currently trading at 1.2441 level.
GBP/USD starts the week subdued, struggling near INR/MUR 05705 v
GBP 1.2400 amid a strong USD driven by the.Feds hawkish Today's Data MGAMUR 10800 o
stance, trade war fears, and geopolitical risks. Weak UK
data, concerns over fiscal policies, and the BoE's dovish T Dat . . Brevi imort Equity -
A Ime ata orecas revious mportance
stance add to the pair's downtrend. DIIA 1249576 A
. EUR: German CPI (MoM) .
ZAR  The USDJ/ZAR pair is trading at 18.7731. 17:00 (Dec) 0.3% -0.2%  High NASDAQ 1962168 a
FTSEL00 8223.9800 &
v
The USD/JPY pair is trading at 157.79 level. USD/JPY Al AR
approaches a multi-month high as the JPY weakens on SEMDEX 2,412.17 &
JPY BoJ's dovish stance and risk-on sentiment, while a strong "
USD benefits from the Fed's hawkish outlook and US -
policy optimism. i e R BRENT 76171 A
GOLD 2,632.27 &
Time Data Forecast Previous Importance
INR The Indian Rupee is trading at 85.8225 — 85.8325 against SILVER 29.44 v
the dollar.
IIBOR 3MONTHS | 6 MONTHS
MGA The USD/MGA is trading at the 4691.54— 4720.54 level. UsD 429369 424195
EUR 2731 2554

KES The USD/KES is trading at 129 — 129.5 level.
DAILY SONIA (GBP) 4.70



Central Bank Rates Trading Idea — EUR/

FED — Upper Bound 4.50% ) A 5
The EUR/USD trades near 1.0300 and faces potential declines to parity .
BOE 4.75% r
Markets anticipate a 113 basis point ECB rate cut in 2025, contrasting with the Fed's pause in January. Traders await
Eurozone PMI and Germany's CPI data for direction. - 1.2000
ECB 3.15%
Sell at 1.0317, TP at 1.0300, SL at 1.0325. r
BOM Repo 4.00%
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RBI Repo 6.50%
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Disclaimer: This report has been prepared by members of the Financial Markets Division of SBM Bank (Mauritius) Ltd (the “Bank”), who are not research analysts, and is

meant for information purposes, without taking into consideration any objective or aim of whoever is receiving this report. . Information has been collected from Contact :

sources believed to be reliable and in good faith by the Bank and no representation or warranty, expressed or implied, is made as to its accuracy, completeness or SBM Treasury Sales
correctness. The Bank shall not be liable for any loss or damage (including, without limitation, damages for loss of business or loss of profits) or prejudice of any nature

whatsoever, arising in contract, tort or otherwise suffered by any person / ty relying on the information contained in this document or arising from any

shortcoming, mistake, omission, defect or inaccuracy, in the document arising fo reason. The information herein may include opinions, estimates, indicative rates, SBM Trading Desk

terms, price quotations and projections which reflect existing market conditions and are subject to change, modification or amendment, without any prior notice and

may vary from views expressed by other members and reports of the Bank or any other institution. The analysis and data compilations contained herein are based on

numerous assumptions, which could result in materially different opinions. This report must be interpreted as market commentary and not research. This report is SBM Fixed Income Desk
owned by the Bank and no part of this report may be reproduced or transmitted in any form or by any means, including photocopying and recording, or by any

information storage and retrieval system without the permission of the Bank.
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